


UKG & ASSOCIATES 
CHAR TERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To 

Champak K. Dedhia I CoM ,Kot. 

Gautam R. M ota u"",. 1.l.I. f(,l 

T he Buard of Dir~CI Q~ 

H y\()IIC T txs tyk1l Limiled 

I. \X'" h" .. " aoolfW .h" ..:::cump:an)"lng Sf:>!""'''''1 of Slan<Wonc FuunClal R ... uhs of 1-Iylonc: 
Tcxs lylcs Lim ited rlh ... Comp,o)"), for the )'el> cnded M~rch ;1,2()19 ("the: Statementj, 
lx=mg luhnunw hI' [he Compam pursuant to the re'lUlumem <.>f R~litUlo.uon J.~ of the SEDI 
(LuunJ!, OhlIg.tuon5 lod DlOCiosur<: R"'II11l"C'llC'nr.) RcguhU01lI. 2015, ~, modified b)' 
C .. "ul", 1\0. Cl RIC I' DI f-. \C/ 6'!./ 211 16 doled July 5,2016. 

~ Th" ~!.lcm<1ll, which IS .he =po",ibdi'), of 1m, Curnp,m,-". Managt:mclU and appl'Q\'cu 11)
the I!.o:>.rd o f [)I "'~tur.l. 11 .. \x'cn cHmpilcd from the re"'lcd ~t.ndalun ... lnd ,\5 financial 
ila!cm~,m whICh ha~ been p'''pared '" .ccord'r1~ WIth the InJl:I.11 Accounting SI . mhrdo 
prncnlxd undn- S«oon 133 of !.he (ompaolO '\CI. 2013 read ,,"'1m ... knnl rule! isoued 
tbCJC1.loon (Ind AS1 and other ~ccounung pnnapks gcne...Jh' lICCq>tcd 10 Indra. Our 
""'1"Jn~;b;bly It {o C'XP"'" ~n Of'1tUt>I'1 on ,lie St3.I~mcnt based on out audit of such Ilan<bJone 
6nan,io.L '''',emenl). 

3. We «MI<.Iuc'~xl our audu .n ace",d:lncc "mh the S",nw.rd. on .\00111118 lS.ucd b)' ,h" Insutu!<, 
of Cluonn-cd\ccountmb of In<.i .. Those S",nd;r.nb ""lwrt: thaI .. e comp!} .. nh ed"cal 
'eqUtrelJ1C1JlS 1n<.l pbn and pe,fonn the .urnt to ubn.m rnsonablc .,:ourm,~ .bout whether 
Ih., S'atement " fltt from mateN! OUilllfllte'nl·nI. 

An "u<.ln tn"ol,,« performmg pl'<X'edul't."S to obt.:l.lll ""<.1,, "" ,deuce lbou"hc _ lOUnt, aml,hc 
du<: ..... urcs ill the ~1:I1~IlL The pl"O«dUR"1l SC"1<:Cled do/lid on Ihe audilor', Ju<.lgcmcnl, 
mduding thc a.<S<:Bmcn1 of me rul~ of nutc:fUL nllUtllCm<.'nI of the ~tlIlcrncnt, ""hnher d ue 
10 f",u<.l ur CfTu'. In makmg IhU6C: fISk _~""men's. the . ,.J,m! cu .... iokn mtenuL conuul 
rclt'"Ro t tu .he C .. >nlp.O)'~ prcp~rauun ~nd f:ur pn"$O;n tanon uf tht Sl1Itemcnl murder to 

<.Ic''W' IU<.ltt procedures Ihal ~c 'PI'rap"_!" Ul Ihe CIK;Uln"anC<'!l, bUl !luI for Ihc pllrp<!$'.' of 
upn::.smg an opuuun on Ih~ e rr""I"'CflCS'I of the Com?,,,,)"'. mlcmal con trol. An audn alw 
mo;lutk, =:olll:lnng the oppropn:ueno:u of Ik accounnng pohcIe< u~ and lhe 
.c:uoctob!n>C55 of dIe UCOUctnng "UOUtn uu& 11)' the :\b~nll. as well a. n .... h .. nng 
Ihc .,,-er:lll pre..:ruanon of the Stat~ct""nL 

w~ I",b~", " ~ rn..1 t ll~ ~u<.lit ~",'Kl<'no;e obtamed rn' II' t) ~,,(fj=m :rnd app'q>rt.:llc U) p<U\',d" a 
","<IS for our ,,00" "pmion 

.:4. III our o{,lCIton ~nd,o the best of our lCIfotntalK>ll ~nd .ccu"hn~ 10 the 'lpbll'non, gwm 1(> 

u., Ihe Slntemen~ 

~ II pn=ntcd 10 uoordance ",Ih thc requir<:nICmi of Rcgubnon :\3 of Ill!' SI B! (listing 
Obhgaoons In<.i DIsclosure Reqwn'mcnl<) Rc-gub uons. 2015, IS mOllified by CtrCub r 
No. CIR Iei' D 1)-" \C/ 62/ 2016 !bled Jul) 5. 2016; IlI'Id 

It. gI.'e . true .nd f~ Lr '1ew;n cunfumut)" with !l1~ ~fUfe-saidl nd tan A '="""~ ,S",~~ 
am! other accounung p<u,clples gt"nenUl)' .«erted m Indi.:! of the nct 

B·l1. Wesl V,rw. 2nd fIoo., Opp_ Swamt NAllyAn Temple.l. N Road, Dada.lEIII), Mumba, · 400 014, I 
~" +91 2224129600 • FI~ .. 91 22 24100362 • E·mail ,nfo@uk9alacom 



UKG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Champalc K. Dtodhia I CoM ,FQ, 

Gautam R. Mota ICom UJ, fGO 

cofUp,,,hensi,'c UlCOn\C and other fin~noaJ IIIf{){JfJlloon of Ihe Company rot Ihe )'eAJ 

0:0001 Much 31. 2019. 

5. The Sl:Ucmcn! mcludes the «Iulll for ,he qu;l.nct ended ~brch 31, 2019 being the Inlancing 
6gurc betwun .",Ilted figure, In rtSFI of [he (uli 6"1,,e,.1 yt:>.l and the published yeat [0 
dare f.gure. up 10 the [lurd 9u1ncr of the <;Ufn'0! financial yur wruch were: s\lbje<;1 to limited 
m'~byUl, 

For UKG &. Auoci~lu 

Chaf~,ed Au""",,,,,,. 
J'jrm Re g. N o., 1Z3393W 

No. 101769 
M~y, 2019 

8-' 1. WHt V_. ll'ld floor. o,:.p SWIm, Nlrilyiiln """~' L N Ro;,d. O.d.i, (E.-It), Mumba, ' 400 014. Ind ... 
lei .91 22 1412 9600 • F.~ +91 22 24100)62 • E·mail ,nlo@ukgaluom 



-
Hl TONI! TF.xSTYI..ES U MITE D 

C L" LI~I:!o_"'II'lflO)l'LC05"'l" 

R<JI {>r .,.", -'lTC·':\nOC'I ..... tnaI I ..... , .... Ran .. 111-..-.\10""1'<., .. ,\1_ . .100'"1< 

"" to 

S fAT,,"~lI,NT 0 ' - ST"""OALO'IO Al I)IT t: O n NANCIAL II ESUI.:rS FOR TH E Ql>AIlTER AND \ ·1'.. .... 11 
ENDE D MAIlCI I Jl.1(119 
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No«.: 
l"J,c .1""", ",ul .. ~""e "" ...... ,.,j ond con,ldtml by th •. \udj, Commit' ... ond 'Ub~"""lh- .pp",v«j .r tho rrwung of ,h. Ikwd 
0; fJit«to" of th< Comp'fi)' b<kI O<l ),i}th ~"). 2019. The .bo,,, ,,",u lt> h"" been ,u~ to ....... t by th, S""""o<y .\.rutO<"l of 
,n., Cc>mf»n)' 

c [,.ff"·,,,," from h' Ip"l, 2(118, tb< Coml"'m' h",' ><Iopt«l 100 ,\~ 11'i "11.","eo<>< fmm (;""''''<t> ""h (;~"<>m<". 8.,«1,,,, ,he 
.,,,·,,m<nr <Ion< l>,' ,he m.n>g<m<0r, th<<<" 00 rrutori>.! ""J>K' 00 ,b< 1<'"<0"" «0<)1;",,«1 

1 ~.' "-~·o""h,, .. , h",~,'", r]'uul ("mp",h""""e I"",m,'; TCl '-0. ,b< qu."" ",d<d o.-c.mt:.e, Y118. \1."b 2018 .nd ) .... , ",<led 
\1 "h "'11~ "I"""d o..u., .nJ n"~'« w«l .. r'" I"d \,8 .. " ",,&<, • - , 

r."icuJ." Fo.,b< 

Qu."" Fo. 'ho 
<n,kd, Q"."" F,u ,be 

Dece",b .. ~nd~d, Yo., <~d«l, 

~" M.reh 2018 ~bKh 2018 
T 0,.1 Comp«!.<n.;" I""on" ."nb~,.bl< '" ,I •• 0"-".,, or <I .. comp."~ r<poned !S.6l (5-8.92) (17.L6) 
Adi""mrnL (0 . Prio. PoOM h.m,' 

1:1<'),''''''"", .lmo"' .. [lOO.' Impillm<n! "p<n, .. 2.n 3T l3.14 

, or i"""",.., .:J",,<,.><: ,n To,al Comp"b<ft,i, .. Inoomo :.n 'T 13.14 

T o<>1 Co"'p •• h.",;'-. ! ncom< oUnb"Ubl< '0 ,h. o"'n<" or 'If< comp.n)' 00'" 2(18-1 (,56,) (~OZ) 
..,,,,,,,.1 

[['S (b. ' ic -.oJ J;!u.oJ) nQ'" "''''1<d 039 (1~~~ 1 ~:~~ EI'S (b .. ic ,nJ dau .. d) 1<po".d ... Ii,,, OJ; 1 11 

, , 
<co"o. '''''''' 0 

, " ' '1'"')' ' ' .. fO h E JI OJ 2018 

P .. ,icul." FQ' ,h~ Yo •• e"ded , 
Mooch 2(118 

0,10« Eq" i"· .... 31.03.2018 f<PO"'" ... h« (Au,h'<d) (.l2S.01) 

Mi."men, (0. IIDlIU !UiOlliillm;. 

I:>'-p''"' ",,'" .- \""""''''m Imp><fffi<"fl' Exr<"" 2:.' 1 

0,10 .. "'1""Y'S " JLOJ.20IS nOw ",,,.,d (197,.l(l) 

-I rn.: '"'"''''' (<g\'f<' f", 'ho '1"'''<' <nJ«I J", \l.n;h ./019'00 .lh' .'I"",h WIS"" ,h< bo.l>ne;"g figtl= be,,,,«,. tho ,,,,"t«l 
'igures 1ft "'r«'! of ,b< full "<l>.nKai ,'<:I, .00 )''''' '0 d:.« • .ru,«I fLgl!!<> upto m"o month, of ,he «k, .. ", fi""nc"] "">t , 

\ I'".,,)", p<ne,d 'ig,,,'" h,," b",,, n'''r.n~('di ",~roup<d "'h<",,-~ ",0<,,"), '0 m'~. them <;()m!",,,,ht. ""h ,i>< [,gut<, of ,i>< 

«."',,' 1"""',.] 

PI,eo: N»'; Mu",b. ; 

M,,",h.;, .1O.h ~1,,· , 2(119 

"''''IU' T . Shah 
Cb.irmon & M.n. g;ng D;.<eIO. 

D!N: 00259~2O 
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1'1"" N~,; Momb .. 
~I .. onb.,. J(I,h M.), ltII9 

Ch>uman & M.n..,ng 1)''''''10' 
Amru. T Sh.h 
DIN; 00259-no 


